THE N.W YORK HERALD, MONDAY,  AUGUST 29, 1921

$350,000

City of

Columbus, Ohio

814%

Due 1930-41

Exempt from gl Federal Income Tagzes,
Invesiment for Sarings Bunks and
Funds in New Ywk and New

Legal
Trust
ratand.

Prices to yield 54577 o 5.3

Remick, Hodges & Co.

Meoembers o v York Stock Exchange
14 Wall St

Correspondents R.L.Day Co., Baston

Coupon Bonds

New York

Dea
5 Broad St

STIIE&RD
1
L
ISSUES

| ODD LOTS

WE BUY AND
SELL ODD LOTS OF
STANDARD OIL STOCKS

AT THE MARKET

CARL H.PFORZHEIMER & CO

Jers W Staodord O Secuarities
Tliones 4860-1-2-0-% Broad

=

Invest in

Electric Light and Power

andGasandElectricBonds
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1. Stability of earnings in

good and bad times.
2. Fasily marketabie.
3. Unequalled record.

d. Business in its infancy.
6. Inventory and labor ne ;-

Fgible factor: .

6. Higher viel? than any
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We have prepared a book giv-
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FINANCIAL NEWS
AND COMMENT

| Trade Reports From Centres
Indicate Confidence Re-
turning Gradually.

MORE ACTIVITY IN STEEL

| Rail Earnings Inerease While
| Bank Reserves Gain and
' Loans Decrease.

The reports which coma from contres
| of production and distribution of goods
indicate that confidence, that primary
requisite of a prosperous period, Is
pradually returning. Merchants continue
| to buy ehlefly to mest current demands,
byt here and there nre some who &re
placing contracts for the future. The
stee] trade s more active than it was In
July and slightly busler than it was in
June, although the unevenness of condl-

sharp compeétition for orders and rag- |
ged declines of the price front. T‘a[l
| rond ecar loadings In the second wo.,-L

| any weak of the last anring or any pre-
eeding weeli of this summer, an iteg
| worth recording, oven though the total
of 23,283,400 cars lnaded from January 1
to August 13 was 13,9 per cent. less
than it was in the corresponding 1920
time. And the banlk position, which will
be the bulwark of definite industrial
and trade expansion when it comes, con-
tinues from week to week to gain in
enlprgement of reserves and by lauida-
tlon of loans during the present season
| of heavy straln, usually on account of
{ agricultoral needs,
1w foreguing are but casual refer-
onees to points of the business and
eredit structure, whers limprovement can
b detected. A search elsewhors would
find additlonal ftems for encouragement.
It would alio uncover details provoca-
tyve of discourkgement. There are
fields In which optimizm find materlal
which may cause it to fgnore some baslc
fults of a value as yet uncertaln, but

- | which are glossed over by other facts

that should be studied.
Roads Improve Condition.

Take the railroad situation, The rTe-
duetlon of exponses which began to

| bring down the ratio of operating costs

to groas earnings in June, vesuiting In

|mt operating incoma three wnd throe-

quarters times the amount earncd ia
June, 1620, had even a greater effect

fin July. Tt s stimulating to find that
| the New York Centrnl system cut Its

operating outlay In July to 40.8 per
cont. baas than that of July, 1920, There

is satlsfaction [n the fact that that |
property was able, through economics, |
to convert a large deficlt In July, 1820, )

Inte @& net operating profit of $4,760,000
this vesar. Thea Pennsylvania’'s repori
that, through reduced costs, a 19 peor
cent, dacline of gross revenue wns con-

that of July, 1820, shows that the roads
are getting something out of the 12 per
cent, wage rcduction of July 1 ond
from thelr own efforts to save money.

Other roads ars reporting results ns |
slgniilcant as thome of the lnes men- |
ticned here. But the raflroad situation |
s not to be pletured solely through the |

major itrms of montlly Income ac-
counta,

Tthere 12 no question but what the fall
of costa of many ra'lroads in June and
July was at the expense of property.

huve done (and would have done with
a larger volums of traffle) on equip-
ment and roadbed. Consequently it s
certaln that, with a growth of tonnage,
the malntenance accounts will tend to
grow instead of falling further, As
traffic expands, the payrolls will en-
larga also. It is worth remembiring
thore things because by doing =o one

oparating expenues rvizse agaln, and it
is quite possible that tha outlay will
procesd nhend of the expansion of

freight ralea were to be lowered a little
later,

Netterments Held Up,

The ratlo of cost reduction, dus to|
nostponed mnalutenance outlay, to that
which has come from actual econsmles
ls rather startling when set down In
co'l figures Tha DBureau of Rallway
weonomica caports that In June 66 per
eent. of opernting expensa reduction
ng from the postponement of maln-
tepancs, both of right of way and equip-

islon to put off unt!l better times
.'lm"'.l work on 1racka and repalra to cara
and locomotives which would better
rillway properiies or provent actual de-
terloration of physical assets
The chlef point to be mades ia that

ha carriers. It in o strong argument in

hall « v toade In connection with

TOTAL TRANSACTIONS IN THE NEW YORK STOCK EXCHANGE
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verted into & met Income eight times 11974 |

vhieh has  passcd  the  Houss and|
goen bofore tha Sonate when the f‘-»n-‘
greey convencs after Its recerss. If r'rr'\
arity of tha rallronds ia clmrl—'

linked with the prosperity of Industry, | |
the former must nowds be put in flh:\lﬂnn]

| to keep themselves in proper shape, and,
| #n the Adminitration reallzen, an effec-
| tiva help would be tha replenishment of
| costi In pallrond tronsurles, caxh owing
'te them frem the Government for past

sorvices and oullay.

The eutstanding market event of last |

weelk wan n o# nn recovery In ootton
Aw n posailile irhinger of a buslinomm
ovival In e South, the advance of 3§

nince .T!}'I)"al
truck may ba put

prid mote A pou

m i g around, even

| though the new orop doas pot excsed

7.600,000 bales, as old erop stocka here
and abroad Ore estimated at $,000,000
balen. Put a rise sufficlent to enable
nroducers 16 remp o falr profit would
hiava lttle, If any, effect on prices of
goodn and would mn'n much for the
South.
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D00[Adams LXpross Co......| 405 ‘35‘%‘ 30 — % \‘N-':h 505& 112,07 Oa 7
800/ Advince Rumely .......] 12%] 119 11%| — 1%} 17 | 11%] ..| ..
100 Advance Rumely pf W 8 |35 | 85 . 85 5 7500 @
160 Air Reduction .. o 311a] 31t%| 81t 4+ %) T8%| 48% Vel 4
4500 Ajax Rubbor ...... oa] 10%] 17%%) 18% . 0 67 8.06 6
2000 Alaska Gold MINes. coeees L™ s 13 .o =65 o%| .. ..
2500 Aluskn Juneau Gold Min,| 13| 1%| 1% + W) 6% b d I I
4100/ Allied Chemical & Dye...| 387 235 37| + T 4% 2% sa] “am
1700l Allled Chemical & Dye pf| 8374 85i4| 83k | -+ 1% 11% nef e
4900/Allls Chalmers v.ovvvsenss — G5 333 8% ..l ..
BO0IANE Chalmers plaa. ..., — G1g | 26%) 143 ..[ ..
2500 Agricultural Chem — B3] 25%) 18% o
BOO Agrl Chemical pf.. —_2 B2 46151 8,00 4
200 Bank Note Co.... | § G 047! 3316 8.33] e3
200 Bank Note Co pf — 5] 64 38 eal ae
300 * Beet Sugar...... — B ] 22%| 18 il G
4800/ Bosch Mogneto.... + 8l vl snl L. ..
2300, CRN Ot aisasasiniae <+ YW 150 (180 4.62 6
600 Can Co 'l e o nenes + W] 581 32 e et
7100 |4 Car & Foundry.... + 1341 574 40 % e
200 Car & Foundry pf. + 2 28 175 a gl
200 4 CHIOI .o s nnionves + W 0% 1Tlk| 8.2 2
800 Cotton Ofl, veveenes -1 hilel 47%| 7.00| 3%
100 Cotton Ol Pf...... — 3% | o5l 87| 800 7
1400| Drug Syndicate. ... e 155 [13835| T.64| 12
300 Express Cou.eeesed —1 1053 873| T.04] 7
1500 Hide & Leather... — T ] %) 10 ok e
8200 Hide & Leather pf. — 1% ) 13%]| TR OR
700} 108 Cloi s nenessos — 13 | 42 | 80 P
200 Tea Co Pfhoveeanns — 3¢ |164% 136 | 857 12
46500 Iuternat Corp..... — 2% 97 | 648} 7
700 La France Fire . 17151 10 s} ai
1400 Linseed Co........ + & 505 24 . .
100 Linsced Co pf..... — 215 | G8%| 86%5/1538] 7
10700] . Locomotive Co....| 86 + 2 25 | 18 | 8.43)1%
200 2 Locomotive Co pf.| w:! 103 |108 | +2%] 7 | 8 R [l
1 00! # Radiator Co....... 6814 | GBY| GR4 o 15351 143 vel wa
2600/ Amer Safety Razor......| 4 39, 4% . Bl 445l L. ..
4600/ Amier Ship & Commerce.| 614] & il 4+ Wl 45%) 2T%| .. o
11500/ A= »r Smelting & Retin,.| 2415 205;] 31%4| — 8 2151 18% ..| ..
3000/ Amer Smelting & Ref pf. 60%] i| — 6% 20 l e (N
BO0/ Amer Snuff Co....e....101 t 8 -— 2% e ) RS 5
13700] Steel I<nuna.r1eﬂ.“| sangl — 1% ] 42 LT A s
200 Steel Foundrles pf.| 783 7 — 3% ] 16%| § 1 o T
24000/ Amer Sugar Refining Co.| 62% = N} 931 65% 1054 8|
900/ Amer Sugar Refin Co pf.| 8815 — 1
34800| Amer Sumatra Tobacco.. f’l e — 53| o4 159, [10,68] 2
100/ Amer Telezraph & Cable — 8334 | o2 704 | 6.71
4800/ Amer Telephone & Teleg lﬂ-'h ‘Ina“l 105% <+ 351 16%] 10
4900| Amer Tobacco €0, .. .....[122 “11"'"'\1 121 4 28 1 g3l 22 o DN
1300/ Amer Tobacco Co B.....|[120%1168%¢ (120361 -+ 8% | 14%]| o el e
1100 Amer Tohacco Co pff nPw' 40 ] 86 88141 — 1% | 7aucl 63 [1111] 7
47000/ Amer Woolen Co.,......| T0% =+ 2% | 03 1 83 | B43| 7
500! Amer Writing Paver pf. | b + 118 5011 64 41 4
?nol Amer Zine, Lead & B....] — &l 3 i3 I e
200/ Amer Zine, Lead & § pf.. L 6N 214 N
16300/ Anaconda Copper Co.... — 141 2317] 16 A s
2001ANN AThor ichavecnsnns e 438, 331 ..| ..
108/ Ann Arhor pfo-.. S ‘e Ghlg) 43 6.98 3
1”0 Asests Realleation 4 ... — W) 25 145§ ‘ aiy'
00! Associated Dry O 1st Pf . Give| 65 b.26{12.50
'J‘fh'\r\«:uhr-zm-ql 5 |5 e Sl — 1) 287 184 sal »a
BADG| Atoh '“nn Top & Santg Fo ~ Y 20 1585] . i
400 A LT & Banta F pf) B —  Nl120 105 667 7
HO0! At ;. l.rm & Atlantic! - W 5% 1 e ere
g00! Atlantie Coast Line..... -1 65 | 26 11937 4|
SoolAtlantie Fruit ..o.oseee. — ¥ 51 67% | s.33] 6|
1200l Atlantle Polroleiti) eeua. —1 goel 818 =i g |
100]Atlag Tack .uasreiaa . 131 9 i
'lﬂuhl"',\llhnn-- Gult & West 1. + %1 716l 48 1250 6
100/ Atlantte, Gult & W T pf.. | — &l 7416| g4rg! T.04] &
.‘d'-!\:.-\::fns‘nif.bs T R R e — 360 sqic] g9 | nsol &
400 Anutosates D c.iiaeane s — %} o3 58 =88] &
52700 Brldwin Locomotive Wka + 1161 g7 | 54 63l &
81300 Baltimore & Ohlo. .. ..... - el a9 2081 9.52] 214
600 Baltimore & Ohlo pf..... — 1% BT | 44 v [ GE '”__é’f
ba5Barnsdall B ..eeseescans - 0 23141 1315
100[BAtopilas +..vsveenssarss 0 an1; ! 16 sql 1
600 Pethlohem Steel o.v...-- — %) Sa*f 15 lemesl 4
100/ Bethlehem Steel Tp ¢ pt. + %l 3yl swl . !
100 Tiethlehem Stes] 8 p o pf. <o | 1047t sengl T8l
28700 Bethlehem Steel B....... ] e e 5“:1 pogeed il
700 Tiooth Fisheries .........] 3% 2" | 2wl 4 "% f oo 0080t
3500 Brooklyn Rapld Transit.] 1034 0% 93! — 1] 209 !:',-f|.,‘ ] I
F00/Bracklyn T T ctfa......| 6%| 6%| 6igl — s 99 1]“.‘3 _1_,4] 5
100/ Brookiyn Unlon Gas....| 61| 64t 6415] —an] & [ 1%! sk
200 Brunswick Term & R R..| 28] 2] ip] — 3 S 0 )M R
800/ Buirns Brothors ..--.....) 81 | 834l 8315] — =ig | 30%/| 18341030/ 2
1000| BUttertek Cn +aeno...o0n.| 273] 2615] 2614) — T1g] 143 | 87 1 0000 8
1300 Butte Coppur & Zino....| 4 | 8h5| 4 S ]B 9 I 2
1500/ Butte & Superlor Copper.| 11%] 1015] 109 — ] S4%] 26%) 7047 2
5100/"addo Central OIL & Ref.| 8% | 7a| sugl — 11| 190%1 stl .. .
1500 |California Packing Co...| 8205 60%( 8285 4 2ip] 99 4613 Ll (85
8700/California Petrolenm ....| 8215 30 | 813g) — s | 17%| 8 1 .. ..
400/California Petroleum pf..| 72180 7 Tatgl + 1] M%) 2751 4. i1 111
4700]Cullahan Zine & Lead...| 4% 23] 4 — g | 7T9%] 3815!14, 66] 6
300/Calumet & Arlzonit......| 45 | 483 ] 4008 — S} TIW| 34%(16.44 t'-|
10/Canadian Southern . .....| 41 41 41 HR 7 6 i e
7800!Can: lian Paclfle .. 11834 1111% 1133 72 68 [1176] 8
aso (3 1) Plongh Works| 4% | 4%| 4% — "] 41%| 325! 5.33] 2
entral Leather ........) 20%| 221 24% ] 4 % T 674 e LT
4600!Central Lenther pl-eo...] BI85 6745 6184 4~ 136 ] 67 3885 .. ..
4200|Cerro de Pasco..........| 35t 24 | 20400 —  Ti] 28%1 16%( ..{ .,
22500 Chandler Motor .. —_ BT 50 048] b
20"00'( hesapeake & Ohlo. 30% | 26%[12.64 ]
100/Chicago & 12 T 1st paid, 78] 871| .. l
“ﬂﬂl e & ETNE T pr Im.ir] 81| 18 | ..] os
1200/ Chicago Great Western . 4311 9l i
1100 Chicago Great Wast pf.. 88 | 21%! .. 1
12200/ Chicazo, Mil & 8t Paul..| 1wl sl ..l ..l
..! 18500 Chie, Mil & St Paul pf.. 5 8015 /21.34] 8]
L] t‘h|< ago & \nrfhmmtnrn e 64%! 51 | 9.85( 5!
cngo Prneumatle Tool,,) 8315] 8275 110.21! 6]
hicago, B T & Pacific. 33 34‘_-Q| TR e |
{ o RI&P6peCpl. 763) 70 | 828! gl
200|Chicago, R T & P 7 pept.) 16%| 1234] 7410 1]
7400 Chile Copper esssevsecs| 3 o8 48 T |
5500/Chine Copper ... .......! o 7 B4 | 8.15! 4|
200/Cleveland, (7, C & 8t Li...| { 03] 64 ] 615 4]
200! Cluett, Peabody & Co....| 4 8.74]
3200 Coca-Colit v vvvsinsnnnns *» .o
700/ Colorndo Fuel & Iron.... . .
400 Colorada & Houthern.... —_2
100/ Colorado & So 1st pf.....! — 3y
2600 Columbia Gus & Electrie, — 1
24200 Columbia Graphephone .. + 14
2000/Col Graphophone pf..... - 5
100/ Consolidated Cizar «..... -1
3000 Consolidated Gas ..ueess ik ;
3300 Conrolidated Textile .... - 1% !
1600 Consolidated Distributors! + 15 !
1900 Continental Can ........] gy .l
100/ Continental Can pf...... — L% 7|
0200 Continenta!l Candy «suy.. _— iy |
00/ Continental Insurance .. .e i
20700 'Corn Products Refining.. I l
200/ Corn Products Ref pf. . ._' Ay !
19200/ Cosden & CO.vviivnrnnss 4 B o ’
| ﬁﬁ:ﬂﬂtrumhlo Steel CoOivevenss o+ g £
a.uﬂDll uban American Sugar.. 4 1 |
100/ Cuban Amer Sugar pf... -3 A
20700]Cuba Cane SUSAF. cuvseas — A
uﬂnu'!‘nm Cane Sugar pf..... -2 (e
4400 Davison Chemieal .. iua0e + ol W Bl ..l ..
800 * Detaware & Hudson. ...[100 <+ 1 121 3 ol ..}
500 *Delaware, Lack & West. 05 | 03 -1 ITEARIEN I .
200 Denver & Rio Grande, ... L L3 — 3% 1104 90 7.63] %
700! Denver & Rio Grande pf.| 1% 1% jii 0% | 12% | g
1200/ Dome MInes .....ee.-f 17 | 163 + | TN 4B -l
6 Bastman Kodale ... ... [8341 68475 53 40 | 32% | 205 Tii‘ll
100|Elk Horn C....coueeeaaa] 1T | 17 e 8% 16% ..l ..
2500/ Endicott Johnson.......| 60 | 65% i A 86 | 32W[ .| .|
BH00{ECIB o cnv seeaverenesnnns| 18%] 129 — "y 03 | 2T .. |
200/ Forie 18t Pl.ovevrerseners| 185 17 — 1 |10t | 87| T.70| 6 26
1 1200]10rte S8 PP, .sisiscreasses] 18551 187 — ) 4% 11%) .. ..
8102600 Fumous Players-Lasky..| 61 403 + T8 60 | & | .. ..
200| Famous Plavers-T, pf....| 82 | 78 4 3 JACEMIEEA Sk !]
100/Fed Min & Sm pf.......| 23%| 23% + NPT o 1
500/ Fiaher Body «:veesesess| 83 | B3 RIS S i el Bt R
3000  Fisk Rublor ....oooeveees| 0% K% i 37 |21 | 009 e
4300/ Freeport Texas. ......... 11,., 01 — 1% 55;»[ "I
5400 Ciaston, Willlams & Wig. [ % — %) g3y 4% 10, 1 7
! g4500/Gonaral Aspbalt. .. ..., am ang | | = % | ¥
800 Genearal Asphalt pf. avnss] TOUL TT -2 £
100 Genternl CIEAT ...cuveess] B4 e —_— =4 A
100 Goneral Clgar pf........ 1 83% | Bang — B4 A i
200 Genorad Clgar deb pf.,..| 835 8300 808 — 11 ‘2
655001 Goneral Kleetrlc, .y .u.e. 118 '10"'1 ll-‘w1 + 61 § 1
73700(General Motors .....ee.l 0% 08| 09| — 00 e7nel 16%] ..| ..
300 General Motors pf.......| 66%] 6114 RU_‘,- -1 20| 13 N e
1400/ General Motore deb.....| 61 0 M | -—3 804 | 45 [10.00) 36
200iGen Mot deb pE T D C.. TOW] 70 | 7O 4 1% ] 91 70% | 8.33] 7
2300 Goodrich .. .oosesiraones] 3031 2RI 30 | — 1 19%| 8§ e
200iGoodrich Pf..ovievsssess] T¢ | 70 0 | — 4 20 | 15 w7l
200/Granby C M & B.ooaves 5% 16 | 15%| + %) 13 6 ool s
2400/Gray & DAViS.......o00.] 18%] 10 | 11 | 4 1 | o5yl 96 na-' 2
26000 CGreat Northern pfooeee.| T4 a0l T1v| — 8% | 18016 121% "*1 10
2700/Great North ore........| 28%] 37 27%) —1 7 68 |13.50 8
B00[Greenn Cananea Copper.| 2014] 20 20 - 151 25%] 14% o
200/ Gunntanamo Sugar. ... Big| 81| R3] 4+ 1 123 111 w40l 16
800/Gulf, Mobile & Nor pf...| 20 | 20 | & .. 67% | 62% a.1r.l il
100{03ulf Btates Steel, .. .....] 31 gog| 1 e a7h| 621g) 615 4
200/ Handes Manufacturing..| 181%] 13%| 13%| — 1] 84 | 19 Y
1900/ Iaskell & Darker Car...| 66%| 65 | 66%] + #5]108 | 479%[15.001 8/
100! HHomestale MInng ......| b7 b7 b7 o 47 B8Rk RT0] 31|
200! Funp Motor [ 11 [ aotgf 11 | 4 Qo7 | 0a%) T.a0) &
100 Hydenutic Steal wovveerns]| T T 7 | ==20] 125 6 A Y
4700 Housten O .ooeansness] d0%]| 4014 45%) — 115} 28 | 17 !
11061 Tinoie Contral i .ieeesis | o5 [ oate) 05 | + 1 nml 4854 119.000
V00| Indiah W0l ] om| — ) 10 | 21| . |
100/ Indian It . | Tl — | o | B8 11285 O
5000 fj & 20 | — g} a7l 16%| . I
40040 Triter .l " gl — 8y Talg| 44 8.50 -1|
2000 Interbora Caons Corp pf. T ol 0 — TRl fey| 41% ol
00| Inter Agricultural Corp..| 6M%| 6%| 6%| .. Tong| 4018 ..
Fr"ﬂ Inter Agrl Corp pliiesas] 87 ABig| A6l — % loﬁ.a T 1054 38
15000/ Inter Harvester Co......| 78 67% | 72 + S ) B6 H wal o«
4700/ Inter Mercantilo Marine..! 0 Tl B%([ — 14| adig] 87 | 933 3%
11000/ Inter Mer Morine pf.....| 404! 36 Il —1 86 T0% O.TI b
1400 Inter Mator Truck..... .| 28 T | 27%| = 2% ) 112 106 TII
600 Motor Truck dst pf.| 67 | 86%] 663g] — 691 4%l 4.u|

100 Maxwell Motor Co ctfs..
100! Maxwell Motor Co A....
1300 Maxwell Motor Co B....
400 Mays Department Stores;
1674 | 8434 [12.78] 12/185600|Mexican Petroleum .....
1600 Miami Copper ...eceeess
B 4 30 |Mtr‘1‘|ignn Central
12.12(£1.60 19700 Middle States Oil....e.u.
8500/ Midvale Stea]l & Ordnance
33001 Minn & St Louls new....
100/ Minn, St Paul & 8 8 M.,
100/Alinn, St Paul &£ 8 8 M pf
‘IOU Minn, Bt P&SS8SM)1..| &
2300/ Missour!, Kun & Texas..
200 Mizsourl, an & Tex pl..
§700 Missonur! Pacifle
7600 Missouri Pacifie pf.
gun! Montana PoWer ........
5800/ Montgomery Ward & Co.
0 Morrls & EsseX.ccennssa
106! Mulline Body ...
2000 | National Aome ....
8343 National Biscult pf......l1
400 | National C & Cable......
700/ Nat Enumoel & Stamp...
4300|National Lead
$00|Nat R R of M 2d pf.....
1600\ Nevada Con C..vssssesss
l*New Orl, Tex & Mex. ...
11100IN ¥ Contral.c..oeosenas
200N ¥, Chl & St Louls,....
100/N ¥, (Chi & St L 1st pf..
1050/N Y, Chi &

wnlie'w Yorlk Dock pf......
, New Haven & H..
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&
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N‘ ¥ Bhip COueusrrananas
INorfolk & Southern....-
1500/ Norfolk & Western.,....|

100 North Amer Co...eeesss
44100 Northern

800 Nova Scotls, & & C..
S500(Okla 17 & Rel...»..
| BHYEr. . snesssis
4800 |Orphenm Cirenit.c.eeess
100]Otls Wlevalor .oeesasse.

400 Owens Beotlle
Paclic Devel..ccesssssss
900 Pre Gas & Electrie.....| bi
100] Paciflc Mail ', ieeevanss
14800  Pacifle O] .
20500/ Pam Am P & *
8300/ Pan Am P& T B‘.......
100 Panhandle «.ovocesevess
'ﬂﬂ Panhandle pl....ccocaves
3566 Penneylvania R R
23500/ Pennsylvania Sea Steel.
3200/ People's Gas .
6600 Pere Marquette ........
200 Pore Marq prior pfo....
4200 Philadelphia Co ....
200 Phillips Jones ....
4000, Phillips Petroleum
4200 Plorce Arvow ...
6200 Plerce ATrow Dlessssssss
6000 Pierce O1 ..
1000 Pierca Ol pleo.cassrnsas
2600 Pittshureh Coal of Pa...
460! Pittsbhurgh (fonl of Pa pf
8000 Pittshurgh & West Va..,
100! Mittsburgh & W Va pf...
700 Pond Creek Coali.-vaaia.
3400 Pressed Steel Car.......
200 Public Service N J.ees..
75/ Public Service N Jevauss
| 16000 Pullman C0 cuesesrossnss
1600 Punta Allegre Sugar.....
22100 Pure Ol i
6000 Railway Steel Spring.....
Tt-mRnﬂwav Steel Spring pf..
H00 Rand Mines .......c0e0e
300 Ftny Consol Copper......
IReadIng ..ovevcvennnreas
a0 *Reading 18t pleciisscans
nf.rl?l Reading 24 pf..c.ovieens
200 12 emington Cypewriter ..
4000/ Republic Motor Truclk...
18300 Flepublic Jron & Steel...
tepublic Tron & Steel pl.
L.qnn Royal Duteh New Yorlk, .
00185t Joseph Taond, . ovivinas
123&05:-21 Louls & San Franclsco
2008t Louls & San Fran pf.
108t T.ouis & San Fran pf.
'Mm'l|-,t Louls Southwest......
11008t Louis Southwest pl..
20018an Cecllla SUBAT . cavssss
ﬁ(rﬂiRn\'ﬂgﬂ ATING soeerssvanas
1000 Saxon Motor ceevevsnsnss
4nu-~'.pa.gmra Alr Lino..ieaae
"(m Seahoard Alr Line pf....
435nﬂ Sears Roobuel cviessees
100 Senrs Roebuck pfoseisees
2800 Banecn COPpPer c.vevnvsss
300 Shattuck Arlzona Copper.
1500, Shell Transport & Trad..
G2700{Sinclair Consol . ..aaes
Sloss-Bhefflald 8 & I.....
Porto Rico Sugar.
[Southern Pacific ...
10100 Bouthern Rallway ......
Southern Railway pf....
Standard Oll of New Jer,
1800 *Standard Ol of N J pt.
N *Standard Oil of Cal.....
Steel & Tube Ploveeiraae
Stewart Warner Bpeed. ..
Stromberg Carburetor ...
III‘:. 50| Studebaker Corp .oveeees
00|‘?ubmu|im- Boab ¢ioonaes
porlor Ol ..iieaavanas
'chlm' Corn & Flosicans
Tonnessees Copper &
!ih (lu'I'num Co' v
8300 Texas Pacifle ( oal & Oil,
6100 Texns & Paciic..oveev.,
200 Thivd Avenus
8100 Tobncco Producta Corp..
200| Tobacco Products Corp pf
100/ Tolwdo, Bt 1. & W otfs. ..
100/T, St L & W pf ctfs of d,
13000 "Transcontinental O ., -y
200/ Twin City Rapid Transit
100/ Underwood Typewriter .
400|1"nlon Bag & Paper.....
| 117001 Unlon 01 ...cconnee
0700/ Unlon Paniflo ....
mnn}l‘man Pacifle pf....
I Parifle pf.iciieies
Alloy Steel.seesa
Drug Covsvvvnnne
Drug ("o 1st pf...
Frult € ||‘.........lﬂl'\n
Rallway Invest,,
].ni'l'\.i'\‘ ll‘\ |rf

RIS

. oVv'a

capara o
A ok p 2e
H

- e 2
Fagt

&

s &

ok

TELELLET L 4 414+

EES

[

PE
3 Sl

Pil

]

-
Ll & of o

HE= AN

e

1 ]-‘|;n- & I<|l|r ;-f..
'ood roducts. ...
Tnduatrinl Aleohol. ..

EmEEnT

B Bubber, civiasssiass
l" R Rubber 18t pf....qe.
ITT 8 Smaelt, Hefln & Min,
100/11 8 ﬂmolL Ref & Min pf.
82700/ B Btool, oo ciscvnnssnes
1400|U 8 Steel pliisssesnes
|Utah Copper

CONFIDENCE GROWS
ON BOURSE IN PARIS

New Capital Appearing and
Greater Activity in Stocks
Long Dormant.

Spevial Cable to Tie Nmw Yorx Hsxatn.
Copyright, 1821, by Tum New Youx HmmiLp.
~  New York Hernld Durenn.
| Paris, Aux. !‘-}
? | Increasing elgns of slowly returning

| confidence were displayed in financial
| ¢ireles last week, with new capital ap- |
| penving in larger quantities and activity
'uhnwn in vecurities Jong dormant. New |
| speculation in Ruselan [ndustrinlis ls at-|
tracting wider attention, Lenine's recent |
declaratlons having greatly stimulated
the movement which is only one of the

x,g aymptoms of a now current of optim- |

| lsm pervading the Bourse.

STV |~ Pinancial eircles have for the present

discarded Silesia as a factor and politl- |
cally are more under the influence of the |
Loucheur-Rathenau  negotiations  in
Weishaden, Whatever the feelings of
some politielans regarding these neogo-
tlations, apparently shey have the
support of the business interests which
desire an economlc understanding be-
tween France and Germany and are not
Nostile to Germany paying in materlals,
providing this can be worked out on an

A lequitable basis.

The amount suggested for payment in
materials—7,000,000,000 gold marlks—
MeAns o more mpld reconstruction of
the devastated reglons whose demands
French Industry {s unable to supply
quickly, thus retarding the work,

The widening Interest seen on the
Bourse here extended to Government
sequritles, particularly 6 per cent. treas-
urles, and also shares of French chem-
jeal companies and maritime companies.
The latier are belleved to be on the eve
of dolng better business, the French
Translantlie Line laving announced a
new line from Hamburg to San Fran-
cisco via the Panama Canal.

Trade flgures just published for seven
months eliow a favorable trads balance
| amounting to 600,000,000 francs. The
| great decrease in importations, however,
is due In a measure to the stagnant
atate of many French Industries, caused
by tha slow progress of the wage re-
auetlon movement, wiich {s beginning to
provoke strlkes and emuch labor un-
rest.

FOREIGN EXCHANGE RATES.

WEEK ENDING AUGUST 27.

LONDON,
| Demand.
| Prev. W'k,
: 1A - Ly High. sg.ow. '!:.‘.n‘:r. '1;15-“11.
| Aug. e W 5 G0 A
| A S ¥tan "renw "oSew “ae
| Aug. 24....... 0.65% 5004 0.8916 5.64%
3. 870'; 380 850 8,65
869 20T RONG  3.60
24 | Aug. 685, 3.6TH 3. 8

" Yenr's Range.
High, $4.004, May 17, Low, $3.03%,

Cablen,
Prev. W'k.
Migh, Taow. Last. Fioal
na6 0.6t 0.6580  1.081%

f LA & A
Aug. 370000000 360 $6T 5.08% 3.0813
Year's Range,

High, 4.01, May 19. Low, 3.54, Jan. 3.

PARIS,
Demnnd.

High, 1.855, Aug. 18 Low, 1.061%, Aug. 3.
Cahles.

ow. Last, Final
JR 1.4 1.16%
14 JR .12
AT .1& 20
.lR’.i A4
1.-!‘1 .l-s‘ﬁ 19
13%

1.

. 16, I.ow. 10?. Aug. 3.
SWITZERLAND. HOLLAND.
Demu'l{'!' C-hlrn. Demnnd, Cablea,

Aug, 20 .00es0 it 8000 5002
2 18, 2008 BOSS
g1 3133
a1.28 212
3198 L0
8198 ALL
SPAIN.
1204 12.08
1207 1208
e
ot 1602
1500 13.01
OPENHAGEN.
a
1700 1700
1708 1702
1700 17.08
1706 1710
STOCKHOLM.
na 5
21, -1 .
340 SLG6 2160
g 5175 2180
i £1.00 1.65
Aug. 2 1345 2L33 2160

GREECE. YOROHAMA,
m;—n.t.rl Uablos. Domand. Cublos.
High ceaveevee BIO B30 ‘ 30 48, .:i
LOW sveneveses B0l L B.00 48,2
WOMBAY. I’IGNGI(I‘KG.
High eeeeeuns 26,15 010D
JOW saessnessahid 20,00 _ 0023 M50
B&FVDB Alﬁ!l;ﬁﬂ 1843 BI:"I;. &
B 12.00 1213
SHQ‘IGIIM‘. URUGUAY.
HIIEM coeneess 6020  60.75 .25 6060
LOW sasesesess0000 ORED 00.00 60.25
CANADA.

*Montreal Funds In Now ?ﬂrk.“” %
igh, #1 ndl A,
A . I w York Funds tn \tuntm!.
High, M i w, $08.00

Dillon, Read & Co.

Formerly
Wm. A. Read & Co.

Investment
Securities T

List of
Current Offerings
Furniched on Application

Nassau and Cedar Streets

Remitting Money
Abroad

Branches Affiliationa
ENGLAND BRAZIL

FRANCE COLOMBIA
ARGENTINA  GUATEMALA
L SAN SALVADOR
URUGUAY VENEZUELA
MEXICO NICARAGUA

Correspondents in Belgium, Holland,
Italy, Switzerland, Germany, etc

Telephone Whitehall 700

"BANK..EM!TED
SMew York Agevey, 49 Broadiy

Sinclair Oil
i Himryh—anmr‘ngs—Oudook

A strong independent oil com-
pany, embracing every 1
of the oil industry., This and |
other leading issues analyzed |
in our current I

Final
Aug. =
Aug, i
Aug.
Aug, ¥
| A,
Aug. 2 gata 5 l
High, ¢, 0.80, Jan. 4.
Frev. W'k.
Tast, Final
Avg, 2 i .81
Aug. .E! :‘Eﬂ
NG T.TEY
5.9 7.4
2‘1. i T5 T.744
Anl, ST vienes ‘ 76t 7.7 T4
ar's Rante.
Hizgh, B.82, May 'll‘l Low, 0.81, Jan. 4.
BERLIN,
Demand.
Prev, W'l
High., Leow., Last. Tioal.
Aug. 1.14 1124 119 A
Ang, 1.1T% 118l 137 1114
Aug. 24 117 A7 1A
Aug, Snh 118 AR L8
Aug. = AMg 1.6 15 Ja
Aug. .15 1.13% L4 1.38%

“Discount per 81,000, !l‘ramhlm :unr $1,000.

Weekly
Financial Review

Gratis on request for "E41° | |

| THOS H COWLEY &[0
i Stocks and Bonds
' 115 Broadway New York

RARpUNION'
BANKING CORPORATION
BB Wall Strg-l, Nc_t\‘nr York

B
Ghnng:l‘dm Yokohuma  Toklo
Ban Senttle Purls

New York Mutual Gas

Gulf Qil

Aluminum Mfg.
FREDERIC H.HATCH & C0.

nﬂuyﬂ\( l., g G '1‘-:Elt..r 1220

BOSTON, L'Hm PI'IJM,HGNTRBAL PITTSBURGH

National Bank

of Commerce

CLINTON GILBERT
2 Wall Strest, N. Y. Tel. 4848 Rector

Guaranty Trust Co.
Mc:CLURE,JONES & REED

Members New York Stock Erchange
115 Broadway FPhene 1321 Rector

“

The Mengel Co.
Stock & Fractlons

C. C. Kerr & Co.

2 chSI-.N.'l'. Phone 6780 Rector

e In stock. fPart

Ruange 1021 | E‘I\' DI If ]
iigh. an 1Y ield fin 8, | Bales.| 1 ii'_ TR -“
128 "N N B 1007 Utah Securitlea ....v000 L
37 agi oo 1] 7B00|VANRAIUM ..vesesssseses| STR| 203 2T | —
s21! 20| .| J| 4000{Va-Car Chemfeal .......| 25 | 217 23%| —~ fa
102% | &7 el 1300(Va-Car Chemioa) pf.....| 68%| 62| B8g| — 44
95 | & | ﬂns‘ 6l 100/Va Iron, C & Cuorveresna) 62 1 62 | 62 -
Pontgl nral o] L] 2700(Vivaudou .iesasesasanas 615 5;-& 6 | — ‘ﬁ
[Fsgeeot oy L 1700| Wabash .... weeees| TR TH| T — %
24141 18 eo] o] 7600/ Wabnsh pf A... vees| 2076) 1031 2004] — 15
16%| 129 el i 400 Wabash pf Bo.ooss e} 18 13 138 o
72 4015 | 4.60] 2% 400 Wells IFArg0 ...oosaseses) 08 3] b — 11
11%5| 8% oLl 5400 Western Maryland. . ... 0G| 88| 9 e |
21 14% B §00/ West Maryland 2d pf... 13 25%& :5',5 —_— 1:@
0% 20% oLl 1700 Western Paoific. cooe e 22 201 | 2 + 1
70%| 68 [10.84 6 400 Wostern Pacific pfi..o.. ] 1] 68 — 2
04 78 Rda[ 7 §00| Western Unlon 1.....] B814| 81 Ray! 4 1&
00Th| B3 K48 7 200 Westinghouse Alr Brake; §31,] 83 83 | — ;‘,a
4075| 2874 041 4| 2000/ Westinghouso Ba&aM.... 12!4 88TR| 4215 4 2%
114 1%1 .. 1800|Wheeling & L 1310, ... Bl Th| 8 o'
A4 moig 122l T4l 800/ White Moter «ooc.aii.a.] 83| 81%] 83 .
LT 1L 1600 White OIl .uvvineeiieanas| 8 TH( 78| — %
10t 01] ..| ..] 100/Wick Spen Steel,.. o DY) 0] 93| — 6%
) Lol o400 willys Overland,........| 6la| Bi4 B~ %
y ‘ 21 Tpsool willys Overland pf...... 27'}: ag | 84 | =~ 89
ali v 000 Wilkon & CO..ovvvvanaes] S215] B34 492 ve
0 #00| Wigconein Central.......| 2 a5 25 -3
(] gl 2200 Woolworth .-, ..coeee=s. 10081105 1060 | — 4T
887 7 50| Woolwarth pf..........|100 [106 (106 e
11.16( 6/ 3200 Worthington Pump.....| 854 0% 35 | — %
11.11] 6| 100{Worthington Pump pf B.| 64 | 64 od o
o] s 100| Wright Awo........--.-knl!‘ 8l 8%l — %
#tock.

2 In sorip. x Part
o8 lmﬂnmn&:uminmt line unless sales
at price outside of the regular lot range,

r
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